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International headlines

IASB Board meeting (February 2020)

The IASB met in London on 25-27 February 2020.
The following topics were on the agenda: 

 • Amendments to IFRS 17 Insurance Contracts

 • IBOR Reform and the Effects on Financial Reporting—Phase 2

 • Disclosure Initiative—Targeted Standards-level Review of Disclosures

 • Disclosure Initiative—Accounting Policies

 • Business Combinations under Common Control

 • Maintenance and consistent application

Please click to access the following:

 • IASB Update and post-meeting podcast on the IASB website

 • Agenda and related agenda papers on the IASB website

 • Updated IASB work plan on the IASB website

 • Detailed notes taken by Deloitte observers on the IAS Plus website

IFRS IC meeting (March 2020)

The IFRS Interpretations Committee (IFRS IC) met in London on 3 March 
2020. During the meeting, the Committee decided to finalise four previously 
discussed agenda decisions and issued two new tentative agenda decisions.

International headlines

Deloitte IFRS communications 
and publications

Comment letters

Effective dates

For more informating please see the 
following websites:

www.iasplus.com

www.deloitte.com

https://www.ifrs.org/news-and-events/updates/iasb-updates/February-2020/
https://cdn.ifrs.org/-/media/feature/podcasts/2020/ifrs-board-february-2020-podcast.mp4
https://www.ifrs.org/news-and-events/calendar/2020/february/international-accounting-standards-board/?f1=2020&f2=February&f3=
https://www.ifrs.org/projects/work-plan/
https://www.iasplus.com/en/meeting-notes/iasb/2020/february/february


Agenda decisions finalised

 • IFRS 15 Revenue from Contracts with Customers—Training Costs to Fulfil a Contract

 • IAS 21 The Effects of Changes in Foreign Exchange Rates and IAS 29 Financial Reporting in Hyperinflationary 
Economies—Translation of a Hyperinflationary Foreign Operation
 – Presenting Exchange Differences
 – Cumulative Exchange Differences before a Foreign Operation becomes Hyperinflationary
 – Presenting Comparative Amounts when a Foreign Operation first becomes Hyperinflationary

New tentative agenda decisions

 • IFRS 16 Leases—Sale and Leaseback with Variable Payments .

 • IAS 12 Income Taxes—Deferred Tax Related to a Subsidiary's Undistributed Profits

Please click to access the following:

 • Agenda and related papers on the IASB website

 • Detailed notes taken by Deloitte observers on the IAS Plus website

DPOC meeting (February 2020)

The IFRS Foundation Due Process Oversight Committee (DPOC) met in Brussels on 18 February 2020. 
The following topics were covered during the meeting:

 • Introduction and actions from the DPOC meeting held on 15 October 2019 and the public call held on  
16 December 2019 

 • Technical activities—update 

 • IASB Agenda Consultation—update on progress 

 • IBOR Reform and the Effects on Financial Reporting—Phase 2

 • IFRS Taxonomy Consultative Group membership

 • Review of the Due Process Handbook—update

Please click to access the agenda papers on the IASB website.

IFRS Taxonomy Consultative Group meeting (January 2020)

The IASB has published a summary of the IFRS Taxonomy Consultative Group (ITCG) meeting held on 16 January 
2020. 

The following topics were covered during the meeting: 

 • IFRS Taxonomy modelling for the Exposure Draft General Presentation and Disclosures

 • Review of common reporting practice related to: 
 – Primary Financial Statements
 – IAS 19 Employee Benefits
 – IFRS 7 Financial Instruments: Disclosures

 • Review of the IFRS Taxonomy supporting material

 • Update on the IFRS Taxonomy strategy

Please click to access the summary on the IASB website.

https://www.ifrs.org/news-and-events/calendar/2020/march/ifrs-interpretations-committee/?f1=2020&f2=March&f3=
https://www.iasplus.com/en/meeting-notes/ifrs-ic/2020/march/march
https://www.ifrs.org/news-and-events/calendar/2020/february/trustees-of-the-ifrs-foundation/
https://cdn.ifrs.org/-/media/feature/meetings/2020/january/itcg/itcg-meeting-summary-16-january-2020.pdf?la=en


Summary of the December 2019 ASAF meeting

The IASB has published a summary of the Accounting Standards Advisory Forum (ASAF) meeting held in London 
on 17 December 2019.

The topics covered during the meeting were the following: 

 • Agenda Consultation

 • Post-implementation Review of IFRS 10-12

 • Accounting for intangible assets

 • IFRS 17 Insurance Contracts

Please click to access the summary on the IASB website.

Report from the December 2019 EEG meeting

The IASB has published a report of the Emerging Economies Group (EEG) meeting held in Xiamen, China on  
2-4 December 2019.

Please click to access the report on the IASB website.

IASB releases podcast on IFRS 17

The IASB has released a podcast featuring IASB member Darrel Scott and technical staff member Roberta Ravelli. 
In the podcast they discuss the developments during the January 2020 Board meeting related to the amendments 
to IFRS 17 Insurance Contracts.

Please click to access the podcast on the IASB website.

IASB posts webinar on Exposure Draft General Presentation and Disclosures

The IASB published a webinar that summarises the main proposals in ED/2019/7 General Presentation and 
Disclosures, which include subtotals in the statement of profit and loss, disaggregating information, and 
management performance measures.

Please click to access the webinar on the IASB website. The webinar is also available in Japanese language.

IFRS Foundation Trustees' stakeholder event with focus on non-financial reporting

At a joint stakeholder event hosted by the IFRS Foundation and the European Financial Reporting Advisory Group 
(EFRAG), participants discussed Financial reporting: remaining relevant in a changing environment. The keynote 
address was delivered by the Executive Vice President of the European Commission Valdis Dombrovskis.

Please click to access a transcript of Mr Dombrovskis speech on the European Commission website.

IFRS Foundation appoints new Chair of the IFRS Advisory Council

The Trustees of the IFRS Foundation have announced that Bill Coen has been appointed as new Chair of the IFRS 
Advisory Council.

Please click to access the press release on the IASB website.

IFRS Foundation seeks new SMEIG members

The IFRS Foundation Trustees are currently seeking nominations for membership of the SME Implementation 
Group (SMEIG), which supports the international adoption of the International Financial Reporting Standards for 
Small and Medium-sized Entities (IFRS for SMEs) and monitors its implementation.

Please click to access the press release on the IASB website.

https://cdn.ifrs.org/-/media/feature/meetings/2019/december/asaf/asaf-summary-notes-dec-2019.pdf
https://cdn.ifrs.org/-/media/feature/groups/eeg/eeg-report-december-2019.pdf
https://cdn.ifrs.org/-/media/feature/podcasts/2020/january-2020-insurance-podcast.mp4
https://www.ifrs.org/news-and-events/2020/02/webinar-exposure-draft-general-presentation-and-disclosures-recording-now-available/
https://www.ifrs.org/news-and-events/2020/02/japanese-webinar-exposure-draft-general-presentation-and-disclosures-recording-now-available/
https://ec.europa.eu/commission/commissioners/2019-2024/dombrovskis/announcements/speech-executive-vice-president-valdis-dombrovskis-ifrs-foundation-conference-financial-reporting_en
https://www.ifrs.org/news-and-events/2020/02/bill-coen-appointed-chair-of-the-ifrs-advisory-council/
https://www.ifrs.org/news-and-events/2020/02/sme-implementation-group-call-for-members/


Annual ECON exchange of views with Hans Hoogervorst and Erkki Liikanen

At the annual exchange of views between the Committee on Economic and Monetary Affairs (ECON) of the 
European Parliament and representatives of the IASB and the IFRS Foundation, IASB Chairman Hans Hoogervorst 
and Erkki Liikanen, Chairman of the IFRS Foundation Trustees, stood ready to answer questions of the 
Parliamentarians. 

Please click to access a recording of the exchange of views on the European Parliament website.

EFRAG draft comment letter on the proposed new Standard on general presentation and disclosures

EFRAG has issued a draft comment letter on ED/2019/7 General Presentation and Disclosures. The proposed new 
Standard is intended to replace IAS 1 Presentation of Financial Statements.

Please click to access the following on the EFRAG website: 

 • Press release 

 • Draft comment letter

EFRAG issues academic report on intangibles 

EFRAG has issued an academic report titled A Literature Review on the Reporting of Intangibles.

Please click to access the following on the EFRAG website:

 • Press release 

 • Academic report 

European Reporting Lab issues report on climate-related disclosures

The European Lab Project Task Force on Climate-related Reporting has issued a summary titled How to improve 
climate-related reporting—A summary of good practices from Europe and beyond.

Please click to access the following on the EFRAG website:

 • Press release 

 • Summary Brochure

EC publishes consultation on the revision of the NFRD

Following the launch of the initiative Revision of the Non-Financial Reporting Directive (NFRD), the European 
Commission (EC) has now opened the consultation itself for public comment.

Please click to access the consultation document on the EC website.

Russian MoF publishes consolidated version of IFRS Standards

The Russian Ministry of Finance (MoF) has made available a consolidated version all IFRS Standards and 
amendments to IFRS Standards endorsed in Russia until 31 December 2019.

Please click to access the consolidated standards on the MoF website. 

AASB research into service performance reporting for not-for-profits

The Australian Accounting Standards Board (AASB) has published its Research Report No. 14 titled Literature 
Review: Service Performance Reporting for Not-for-Profits.

Please click to access the research report on the AASB website.

https://www.europarl.europa.eu/ep-live/en/committees/video?event=20200218-1100-COMMITTEE-ECON
http://www.efrag.org/News/Project-406/EFRAG-draft-comment-letter-on-Primary-Financial-Statements
http://www.efrag.org/Assets/Download?assetUrl=%2Fsites%2Fwebpublishing%2FSiteAssets%2FEFRAG%2520Draft%2520Comment%2520Letter%2520on%2520Primary%2520Financial%2520Statements.pdf
http://www.efrag.org/News/Project-403/Literature-review-on-intangibles?AspxAutoDetectCookieSupport=1
http://www.efrag.org/Assets/Download?assetUrl=%2Fsites%2Fwebpublishing%2FSiteAssets%2FA%2520literature%2520review%2520on%2520the%2520reporting%2520of%2520intangibles.pdf
http://www.efrag.org/News/Meeting-211/How-to-improve-climate-related-reporting---A-summary-of-good-practices-from-Europe-and-beyond-a-report-from-the-Project-Task-Force-of-Climate-related-Reporting-of-the-European-Lab
http://www.efrag.org/News/Project-404/Summary-brochure-on-recent-report-How-to-improve-climate-related-reporting--A-summary-of-good-practices-from-Europe-and-beyond
https://ec.europa.eu/eusurvey/runner/non-financial-reporting-directive-2020?surveylanguage=EN
https://www.minfin.ru/ru/perfomance/accounting/mej_standart_fo/kons_msfo/
https://www.aasb.gov.au/admin/file/content102/c3/AASB_RR14_LitReviewOfSPR_1582785097683.pdf


GPPC issues implementation considerations for IFRS 17

The Global Public Policy Committee (GPPC) have issued two papers related to the implementation of IFRS 17 
Insurance Contracts.

Please click to access the following two papers on the IAS Plus website:

 • Implementation of IFRS 17 Insurance Contracts: Considerations for those charged with governance

 • Implementation of IFRS 17 Insurance Contracts: Companion document on key judgements and 
accounting policy choices

IFAC and ACCA issue reporting on the implementation of accrual accounting in the public sector

The International Federation of Accountants (IFAC) and the Association of Chartered Certified Accountants (ACCA) 
have issued a report titled Is Cash Still King? Maximising the Benefits of Accrual Information in the Public Sector, which 
discusses the transition by governments to move from cash to an accrual basis for their financial reporting and the 
lessons learned during implementation.

Please click to access the press release on the IFAC website.

IPSASB publishes three exposure drafts

The International Public Sector Accounting Standards Board (IPSASB) has released three interconnected exposure 
drafts. 

Please click to access the exposure drafts on the IPSASB website:

 • Exposure draft ED 70 'Revenue with Performance Obligations'

 • Exposure draft ED 71 'Revenue without Performance Obligations'

 • Exposure draft ED 72 ‘Transfer Expenses’

IPSASB completes set of guidance on accounting for government programmes

The IPSASB issued IPSAS 42 Social Benefits providing guidance on accounting for social benefits expenditure. The 
guidance addresses a wide range of significant government expenditures.

Please click for the following on the IPSASB website:

 • Press release 

 • Access to the standard, introductory webinar and At a Glance summary

IIRC calls for feedback in the context of the planned revision of its Framework

The International Integrated Reporting Council (IIRC) has launched a revision of the International <IR> Framework 
and is calling for market feedback on specific themes that will inform the nature and direction of the revision.
The IIRC has identified key themes: 

 • Business model considerations

 • Responsibility for an integrated report

 • Charting a path forward

Please click to access the following on the IIRC website:

 • Press release 

 • Access to the three topic papers and surveys

https://www.iasplus.com/en/publications/global/other/implementation-ifrs-17-governance
https://www.iasplus.com/en/publications/global/other/implementation-ifrs-17-key-judgements
https://www.iasplus.com/en/publications/global/other/implementation-ifrs-17-key-judgements
https://www.ifac.org/knowledge-gateway/supporting-international-standards/publications/cash-still-king-maximising-benefits-accrual-information-public-sector
https://www.ipsasb.org/publications/exposure-draft-70-revenue-performance-obligations
https://www.ipsasb.org/publications/exposure-draft-71-revenue-without-performance-obligations
https://www.ipsasb.org/publications/exposure-draft-72-transfer-expenses
https://www.ipsasb.org/news-events/2020-01/ipsasb-completes-guidance-social-policy-expenditure
https://www.ipsasb.org/publications/collective-and-individual-services-amendments-ipsas-19
https://integratedreporting.org/news/iirc-opens-call-for-feedback-as-it-revises-the-international-framework/
https://integratedreporting.org/2020revision/focusedengagement/


Call to action in response to climate change

Fourteen accounting bodies have signed a call to action in response to climate change. The bodies, who are 
all members of Accounting for Sustainability’s (A4S) Accounting Bodies Network, represent over 2.5 million 
accountants and students globally.

Please click to access the call to action on the A4S website.

Alliance for Corporate Transparency launches research report on sustainability reporting

The Alliance for Corporate Transparency presented a report that analyses the information that companies 
disclosed on their environmental and societal risks and impacts following the requirements introduced by the EU 
Non-Financial Reporting Directive. 

Please click to access the following on the Alliance for Corporate Transparency website:

 • Press release 

 • Final report 

 • Database with full analyses and findings

Deloitte IFRS communications and publications

Issuance Date Description

03 February 2020 IFRS in Focus—IASB seeks views on the comprehensive review of its IFRS 
for SMEs Standard

13 February 2020 IFRS on Point—January 2019

Comment letters

Description Receiving 
party

Comment issued/ 
deadline

Comment  
Letters Issued

Tentative Agenda Decision—Player Transfer 
Payments (IAS 38)

IFRS IC 14/02/2020

Tentative Agenda Decision—Multiple Tax 
Consequences of Recovering an Asset (IAS 12)

IFRS IC 14/02/2020

Comment  
Letters Pending

Exposure Draft General Presentation and 
Disclosures

IASB 30/06/2020

Request for Information: Comprehensive 
Review of the IFRS for SMEs Standard

IASB 27/07/2020

Effective dates

Click here for upcoming and recent effective dates.

https://www.accountingforsustainability.org/abn-climate-action.html
http://allianceforcorporatetransparency.org/news/landmark-research.html
https://allianceforcorporatetransparency.org/assets/2019_Research_Report _Alliance_for_Corporate_Transparency-7d9802a0c18c9f13017d686481bd2d6c6886fea6d9e9c7a5c3cfafea8a48b1c7.pdf
http://www.allianceforcorporatetransparency.org/database/
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2020/ifrs-for-smes-rfi
https://www.iasplus.com/en/publications/global/ifrs-in-focus/2020/ifrs-for-smes-rfi
https://www.iasplus.com/en/publications/global/ifrs-on-point/2020/january
https://www.ifrs.org/projects/work-plan/player-transfer-payments/comment-letters-projects/tad-presentation-of-player-transfer-payments/
https://www.ifrs.org/projects/work-plan/player-transfer-payments/comment-letters-projects/tad-presentation-of-player-transfer-payments/
https://www.ifrs.org/projects/work-plan/multiple-tax-consequences-of-recovering-an-asset/comment-letters-projects/tad-multiple-tax-consequences-of-recovering-an-asset/
https://www.ifrs.org/projects/work-plan/multiple-tax-consequences-of-recovering-an-asset/comment-letters-projects/tad-multiple-tax-consequences-of-recovering-an-asset/
https://www.ifrs.org/projects/work-plan/primary-financial-statements/comment-letters-projects/ed-primary-financial-statements/
https://www.ifrs.org/projects/work-plan/primary-financial-statements/comment-letters-projects/ed-primary-financial-statements/
https://www.ifrs.org/projects/work-plan/2019-comprehensive-review-of-the-ifrs-for-smes-standard/comment-letters-projects/request-for-information/
https://www.ifrs.org/projects/work-plan/2019-comprehensive-review-of-the-ifrs-for-smes-standard/comment-letters-projects/request-for-information/
https://www.iasplus.com/en/othernews/new-and-revised/2020/march
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